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Paycheck Protection Program

The following information was provided by the National Association of State Departments of Agriculture
(NASDA). Questions regarding this program should be directed to NASDA, the Georgia Department of
Agriculture, and/or your local SBA Field Office.

Friday, April 3, 2020: Last night, the Department of Treasury (Treasury) and Small Business
Administration (SBA) released an interim final rule on the Paycheck Protection Program (PPP).
Agricultural producers are eligible to participate in the program and should reach out to their bankers
and/or agricultural lenders to apply immediately. While SBA still needs to confirm some administrative
details, loans will be provided on a first-come, first-served basis and producers can get started on the
application now.

e For a top-line overview of the PPP program CLICK HERE

e Information for prospective borrowers can be found HERE

e The application for borrowers can be found HERE

Below please find additional details about the PPP program. NASDA will provide additional updates once
outstanding questions are answered by SBA.

1. Program Eligibility
a. All businesses (including farm and ranch businesses) are eligible for a PPP loan if they (1)
have fewer than 500 employees; (2) meet the definition of a “small business concern”;
and (3) are subject to SBA’s affiliation rules (unless those rules were specifically waived
in the CARES Act).

i. Waiting on SBA to clarify the definition of “small business concern” — do not
anticipate any undue restrictions.

ii. Waiting on SBA to confirm whether H2A workers are counted as
“employees” for the purposes of determining size.

b. Financial institutions, including the Farm Credit system, will be responsible for
processing loan applications and administering the loan.


https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fhome.treasury.gov%2Fsystem%2Ffiles%2F136%2FPPP--IFRN%2520FINAL.pdf&data=02%7C01%7CRandolph%40qai-inc.com%7C92e58f03bb854c70364c08d7d81d5ac8%7C400696bb3ef544edb838ceb5afd17d90%7C0%7C0%7C637215493062362032&sdata=Vlq3jVqKG2nwLXRrZfvPOP2eZoEevlaLg6t0A16icdk%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fhome.treasury.gov%2Fsystem%2Ffiles%2F136%2FPPP%2520--%2520Overview.pdf&data=02%7C01%7CRandolph%40qai-inc.com%7C92e58f03bb854c70364c08d7d81d5ac8%7C400696bb3ef544edb838ceb5afd17d90%7C0%7C0%7C637215493062362032&sdata=%2Bhdx03BzdDQdRe0487fTQGIH06y3ZCTzu1yJ5rEEoRM%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fhome.treasury.gov%2Fsystem%2Ffiles%2F136%2FPPP--Fact-Sheet.pdf&data=02%7C01%7CRandolph%40qai-inc.com%7C92e58f03bb854c70364c08d7d81d5ac8%7C400696bb3ef544edb838ceb5afd17d90%7C0%7C0%7C637215493062372028&sdata=%2B%2FCgrzZnhK44IWpLc5IKnnd2nr7IIJ%2Bki48Z743Ja9s%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fhome.treasury.gov%2Fsystem%2Ffiles%2F136%2FPaycheck-Protection-Program-Application-3-30-2020-v3.pdf&data=02%7C01%7CRandolph%40qai-inc.com%7C92e58f03bb854c70364c08d7d81d5ac8%7C400696bb3ef544edb838ceb5afd17d90%7C0%7C0%7C637215493062372028&sdata=DPCVV83tep6LDeEu42TZ6jGc2IA%2BuZ2jo9aF%2F0H6F4Q%3D&reserved=0

2. LoanTerms

a. Loan amounts are calculated based on the payroll costs for all employees whose
“principal place of residence” is in the U.S. Please note that this definition excludes H-2A
workers, which will likely reduce the loan amount available to some agricultural
producers.

b. This loan has a maturity of 2 years and an interest rate of 1%. Loan payments will be
deferred for the first six months.

c. Theloan will be fully forgiven if at least 75% of the funds are used for payroll costs, and
the remainder is used for interest on mortgages, rent, and utilities.

i. Forgiveness is based on the employer maintaining or quickly rehiring
employees and maintaining salary levels. Forgiveness will be reduced if full-
time headcount declines, or if salaries and wages decrease.

3. The best POC for questions on the Paycheck Protection Program is the Lender Relations
Specialist in your local SBA Field Office. The local SBA Field Office may be found at
https://www.sba.gov/tools/local-assistance/districtoffices.

To view a list of PPP Frequently Asked Questions, click HERE.

Scheduling of Organic Inspections

As an agricultural business, GCIA qualifies as an Essential Critical Infrastructure business (food &
agriculture) under the US Department of Homeland Security guidelines. As such, we are continuing to
operate as best we can. Regarding organic certification, we are continuing to schedule and conduct
onsite inspections as normal. However, we understand that some of our clients may have policies or
directives in place which do not allow for outside visitors, etc. We will address such circumstances as
they arise and will do our best to cooperate with our clients accordingly. Should you have questions or
concerns, please contact the GCIA office or your inspector.

Organic E-News

To view past editions of Organic E-News, you will find them archived HERE. If you have suggestions or
comments regarding E-News, please let us know. Should you have any questions or need further
information, please contact our organic staff at the office (706-542-2351) or via email:

Johnny Luke, Organic Program Manager (johnny.luke@georgiacrop.com)
Jeanne Gonzales, Organic Program Assistant (jeanne.gonzales@georgiacrop.com)
Billie Dunn, Outside Services Program Assistant (billie.dunn@georgiacrop.com)

Please be sure to visit the GCIA Organic Program website for additional resources.

Georgia Crop Improvement Association
2425 South Milledge Avenue
Athens, Georgia 30605

Phone 706-542-2351
WWWw.georgiacrop.com
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